FINANCE COUNCIL MINUTES

The finance council met December 17th at 7a.m.  Members attending included Ed Weiler, Fred Kuenstler, Tony Zuber, Jim Blumthal, Jeffrey Rosenberg, Mike David and Mike Uhl.

Ed Weiler led the opening prayer.  The minutes of November we approved as presented.

The envelope collections were $11,684 short of budget; they were still$ 12,716 ahead of the same time last year.  Collection in November averaged $9,566 per Sunday.

Mike David reported on the investments.  The total in the interest account stood at $981,928.50 including $108,064.76 in the Hartford annuity, $91,394.25 in the money market and $51,511.24 in a CD at the Citizens National Bank. There were two donation totaling $27,800 and another donation of Stock from HP.  The foundation account totaled $691,684.45 up $11027.39 from last month.  It was approved to purchase $10,000 of the following stocks Oracle, Pepsi Co and Johnson & Johnson.  It was also approved to purchase $20,000 of Lowes stock.

In other business, a $30,000 budget was approved for the rectory project.  The council member continued discussion about ways to protect the parish assets.

The meeting adjourned at 8:08a.m.  The council will meet again on January 21st at 7 a.m.

