FINANCE COUNCIL MINUTES


The finance council met April 16th at 7 a.m. Members attending included Ed Weiler, Mike Uhl, Mike David, Fr. Jerry, Tony Zuber, Jeffrey Rosenberg, Ed Beyers and Kevin Ochs.


Ed Weiler led the opening prayer. The minutes of the March meeting were approved as presented.


At the end of March envelope collections were $5,946 short of budget. Year-to-date collections have averaged $8,944 per Sunday, while $9,097 per week is needed to make budget. However, we are still $17,690.54 ahead of the same time last year. The report was approved.


Mike David reported on investments. The foundation account stood at $755,871.63 including $49,363.54 in the money market. Activity for the month included the sale of 225 shares of State Street Corp, 300 shares of Briggs & Stratton and a fractional share of State Street Corp. With the proceeds of these sales, Mike purchased 261 shares of Emerson Electric. Also, donations in the amount of $570 came in memory of Glen Chaplin and Ruth Kocher. Mike proposed taking our original investment of $16,000 out of CAT and buying Jacobs Engineering. The council approved. Dividends reinvested in the foundation for the month totaled $1,258.67. The interest account stood at $977,989.28 including $108,399.33 in the money market, $104,872.17 in the Hartford annuity, $50,756.16 in the CD at CNB and $50,000 in the Trust Bank CD. Monthly activity included the purchase of 300 shares of Merck and 125 shares of ConocoPhillips. Also, the GE Capital CD matured with a final interest payment of $347.84. Mike said he was shopping alternatives for the $50,000 Trust Bank CD, which is now earning only .09% and has only a $130.96 withdrawal penalty, and for the $30,000 from the GE Capital CD. He was recommending we move the $50,000 to Franklin Income A, and would look for a transportation stock for the $30,000. Dividends reinvested in the interest account totaled $889.76.

Kevin Ochs reported on Internal Controls. He had reviewed a report of expenditures and accounts from Kim. He said he would establish a starting point and monitor the accounts from month to month.


Jeffrey Rosenberg reported that Building & Grounds had been given a proposal from the architect that called for developing a master plan for the campus, with the cost not to exceed $5,700. It would include an inventory of existing facilities and do a future needs assessment.


In other business, Bobby needs a new push mower. Mike Uhl said he would take care of it.


The meeting adjourned at 8:30 a.m. The finance council will meet again May 21st.

