FINANCE COUNCIL MINUTES


The finance council met April 17th at 7 a.m. Members attending included Mike Uhl, Mike David, Tony Zuber, Fr. Jerry, Kevin Ochs, Ed Weiler, Ed Beyers, Avery McKinney, Jeffrey Rosenberg and Fred Kuenstler.


Ed Weiler led the opening prayer. The minutes of the March meeting were approved as presented.


The financial report showed collections for the year so far are $36,351 short of budget, and also $16,668 less than last year at this time. While $9.423 per week is needed to meet the budget, actual collections so far have averaged $8,490. Ed is still projecting a $50,000 shortfall.


Mike David reported on investments. The foundation account value stood at $675,079.19 including $66,250.83 in the Jones money market. Activity for the month included the purchase of 375 shares of Sector Spdr for $5,998.34 and memorial donations totaling $645.00. In the interest account the total stood at $849,485.14 including $100,332.54 in the Hartford annuity and $123,848.30 in the money market. Activity for the month was limited to interest and dividend payments. Mike’s report also included a written document outlining the way parish funds are collected and distributed, out of concern for accountability issues. The document was approved.

In other business, Mike David suggested that Fr. Jerry mention from the pulpit that collections are short of budget. Also, Tony Zuber reminded members that the cash raffle is May 17th, and asked everyone to sell their tickets and turn them in.


The meeting adjourned at 7:40 a.m. The finance council will meet again May 15th.

