FINANCE COUNCIL MINUTES


The finance council met August 21st at 7 a.m. Members in attendance included Ed Weiler, Mike David, Fr. Jerry, Tony Zuber, Jeffrey Rosenberg, Fred Kuenstler and Ed Beyers.


Ed Weiler led the opening prayer. The minutes of the July meeting were approved as presented. Mike David suggested that a congratulatory note be sent from the council to Carol Potter for the improvements evident at the school.


As the review of the July financial report began, Ed Weiler pointed out that this year’s budget has an income goal over $20,000 less than last year’s. We need $9,025 per week to meet budget, and July collections averaged $8,909 per Sunday. Total for the month was also $4,521 more than last July. The Workers Comp premium is paid for the year. The parish received the bill for the diocesan tax, and it was $6,902 more than we budgeted for. Also, our portion of the janitor’s salary needs to be increased to reflect FICA and benefits ($21,900 instead of $17,402). There was discussion of amending the budget, but it was decided to table the issue until next month. The report was approved.

Mike David reported on investments. In the foundation account the value stood at $599,077.68 including $48,875.80 in the Jones money market. Activity for the month included $1,337 in memorial donations and $1,018.59 in dividends reinvested. Distributions to the school from the foundation to date total $379,939.70. In the interest account the total stood at $860,810.57 including $85,230.27 in the money market, $101,885.45 in the Hartford annuity and a new $50,000 CD at Citizens National Bank. Activity for the month included the purchase of the CD as well as several interest and dividend payments. Mike asked for permission to rebalance the portfolio. He suggested we sell our position in Dell and buy Oracle, as well as selling Eli Lily in favor of ConocoPhillips. He would also like to take a profit ($9,000) on Sector Spydr Trust Financial and buy Ameriprise Financial, and reduce our position in Wal-Mart by $10,000 and buy Walgreen. The council approved his suggestions.

In other business Jeffrey distributed Smorg raffle tickets to members of the council.


The meeting adjourned at 7:55 a.m. The finance council will meet again September 18th.
