FINANCE COUNCIL MINUTES


The finance council met February 19th at 7 a.m. Members attending included Fr. Jerry, Tony Zuber, Fred Kuenstler, Avery McKinney, Ed Beyers, Mike Uhl, Ed Weiler and Jeffrey Rosenberg.


Ed Weiler led the opening prayer. The minutes of the January meeting were approved as presented.


Collections year-to-date are still $996 over budget and $19,338 more than the same time last year. We need $9,097 per week to meet the budget, and collections have averaged $9,129 per week so far. The month of January averaged only $8,745 per week, but there were five Sundays. Gas expense is $149 less than the same time last year, even though we’ve had more cold weather this winter than last. The report was approved.


In Mike David’s absence, Ed Weiler delivered his report on investments. The foundation account stood at $755,742.15 including $48,628.04 in the money market. Memorial donations received during the month totaled $425. A total of $811.66 in dividends was reinvested. In the interest account the total stood at $919,688.14, up $12,485.07 from January, and included $96,223.55 in the money market, $104,171.35 in the Hartford annuity and $50,756.16 in the CD at CNB. Activity for the month included $2,762.53 in dividend and interest payments. The report was approved.

In other business, Jeffrey Rosenberg reported that since 2009 we’d lost about $2,800 per year in envelope income from parishioners who have died. She also reminded those attending that the finance council is serving coffee and donuts for next Sunday.


The meeting adjourned at 7:34. The finance council will meet again March 19th.

