FINANCE COUNCIL MINUTES


The finance council met February 20th at 7 a.m. Members attending included Ed Weiler, Mike David, Jim Blumthal, Fr. Jerry, Tony Zuber, Kevin Ochs, Fred Kuenstler, Ed Beyers, Mike Uhl and Jeffrey Rosenberg.


Ed Weiler led the council in reciting the opening prayer. The minutes of the January meeting were approved with one correction. The January minutes had reported that anonymous donations totaling $48,975.79 to pay for prizes in the cash raffle. Actually, that total included a gift of $39,450.52 which was intended for church purposes, and not for the raffle.


According to the financial report, we ended the month $28,430 short of budget for the year. This was still $7,403 better than the same time in the previous year. While $9,423 is needed each week to balance the budget, actual collections so far have averaged $8,555. Utilities are still running less than last year. The report was approved.


Mike David reported on investments. The total in the foundation account grew to $625,576.74 including $114,709.43 in the money market. This was due to a very generous gift from the Lorena Kocher Estate of $50,604.51 and $1,110 in memorial donations. Mike wants to keep $60,000 in the money market to cover our commitments and put the other $54,000 to work. He recommended buying 200 shares of Berkshire-Hathaway “B”, 200 shares of Express Scripts and 1,500 shares of MDU Resources. The council approved. In the interest account the total grew to $843,176.46 including $99,650.01 in the Hartford annuity and $135,635.39 in the money market. Again, the growth in the money market was thanks to a bequest of $50,604.52 from the Lorena Kocher Estate, as well as several interest and dividend payments. The amount in the money market includes Estate. Mike recommends keeping it all in the money market for now to keep it available for whatever expenses might come up. We will also watch for special projects worthy of applying the proceeds of our recent large gifts.

In other business, Jim Blumthal still hasn’t met with Tom Weber regarding the oil property that was bequeathed to the parish. He’ll stop to see Tom and find out where the property is and what title issues, if any, need to be addressed.


The meeting adjourned at 7:35 a.m. The finance council will meet again March 20th.

