FINANCE COUNCIL MINUTES


The finance council met January 15th at 7 a.m. Members in attendance included Ed Weiler, Mike Uhl, Fr. Jerry, Tony Zuber, Ed Beyers, Jeffrey Rosenberg, Fred Kuenstler and Mike David.


Ed Weiler led the opening prayer. The minutes of the December meeting were approved as presented.


Midway through the fiscal year we are $2,755 ahead of budget, thanks to a good Christmas collection. Collections are also $16,873 more than the same time last year. All but a few budget line items are right on pace to balance. The report was approved.


Mike David reported on investments. The foundation account totaled $728,270.73 including $48,202.81 in the Jones money market. Activity included the sale of 100 shares of Zimmer Holdings and purchases of 229 shares of Intel and 247 shares of Cisco. Also, a donation of 300 shares of Briggs & Stratton was received from Mike Doll, as well as $375 in memorial donations in the name of Liz Weber. A total of $725.98 in dividends was reinvested. In the interest account the total stood at $907,203.07 including $93,461.02 in the money market, $50,000 in the CD at CNB and $103,727.88 in the Hartford annuity. The interest account also benefited from a donation of 100 shares of Zimmer Holdings from Mike Doll, a $5,000 cash donation from Garai Doll and a $15,000 cash donation from an anonymous donor. Other activity included the purchase of 1049 shares of Frontier Communications as well as several interest and dividend payments. Mike pointed out that the foundation account had returned 2% for the month January. Return for the year 2010 was 15.18% and the 2009 return was 20.54%. Return on the account from January 1, 2009 through today was 41.52%. Mike is considering the purchase of shares in American Tower. He will watch it for another month and make a recommendation.

The meeting adjourned at 8 a.m. The finance council will meet again February 19th.
