FINANCE COUNCIL MINUTES


The finance council met July 16th at 7 a.m. The meeting was attended by Ed Weiler, Mike David, Ed Beyers, Jim Blumthal and Jeffrey Rosenberg.


Ed Weiler led the opening prayer. The minutes of the June meeting were approved as presented.


The monthly financial report showed we had finished the fiscal year just $3,326 short of budget. Envelope collections increased by $24,239 over the previous year’s budget. There was $20,000 less taken from the Smorgasbord account in the past year, but $8,678 more was taken from the interest account. Electricity costs were $1,272 more than last year, but that may reflect a reduction in the electricity grant. We spent $6,200 more on church repairs, $1,100 more on rectory repairs and about $8,000 more for diocesan tax. The council also reviewed a spread sheet showing the status of all parish accounts. The report was approved.


Mike David reported on investments. The total in the Foundation account stood at $718,159.73 including $71,150.71 in the money market. Activity for the month included several dividend payments, all of which were reinvested. The interest account finished the month valued at $984,355.46 which included $106,054.96 in the Hartford annuity, $125,770.87 in money market and $50,756.16 in the CD at CNB. In addition to several interest and dividend payments, activity included a $50,000 CD at Capital Crossing Bank that matured June 28th.  The council voted to approve Mike’s recommendation to purchase another Build America bond with the proceeds of the matured CD.

As there was no other business, the meeting adjourned at 7:50 a.m. A meeting will be arranged soon to develop a new budget. The next regular meeting will be August 20th.

