Finance Council Minutes
The finance council met July 17th at 7am.  Members attending included Ed Weiler, Kevin Ochs, Avery McKinney, Jeffrey Rosenberg, Jim Blumthal, Fr. Jerry and one guest Carol Potter.

Ed Weiler led the council in the opening prayer.  The minutes were approved as presented.

After 52 weeks, the finance report showed that the envelope collections were $44,578 short of budget for the year, and $15,506 short of last year.  The checking balance at the end of June was$11,077.46.  The financial report was approved and a July 21st budget meeting was set.

Mike David reported on investments.  The foundation account ended the month at $607,922.03 including $47,538.47 in cash in the Jones money market.  June activity included $1096.00 in memorial donations and $590.00 of dividends that were reinvested.   The interest account has $852,532.62 including$132,547.56 in money market and $101,451.70 in the Hartford annuity. Activity included the purchase of a CD totaling $50,725.00 earning 5.6% for 8years.  Various interest and dividends checks were received as well as 78 shares of Frontier Communications stock from the Verizon sale.  Discussion was had on the money market and it was suggested that we look into short term options that pay more interest.  Mike is going to review and report back.  The report was approved.

Carol Potter gave an update on the school.  So far, we will have 18 new families and 16 new children this school year.  The school also finished the year within budget and had money in the checking account.

The meeting was adjourned at 8:03.  The council will meet again in August 21st.
