FINANCE COUNCIL MINUTES


The finance council met June 18th at 7 a.m. Members present included Mike Uhl, Fred Kuenstler, Tony Zuber, Ed Beyers, Ed Weiler and Fr. Jerry. Rob David also attended the meeting in Mike’s place.


Ed Weiler led the opening prayer. The minutes of the May meeting were approved as presented.


With only one month left in the fiscal year, envelope collections are actually $156 ahead of budget at the end of May. This was also $24,338 ahead of the same time a year ago. Most budget items were running very true to the budget, except that electricity expenses year to date were $1,681 higher than last year at this time. Mike Uhl reported that he had reviewed all checking transactions for the month, and that everything was in order. The report was approved.


Rob David reported on investments. The interest account finished the month at $970,758.13 including $105,693.57 in the Hartford annuity, $69,676.24 in the money market and $50,756.16 in the CD at Citizens National. Activity for the month included sale of 180 shares of MEDCO and purchase of 290 shares of Merck, and the purchase of 30 shares of Build America Bonds Income Trust. Also, a $10,000 check was issued to St. Joe. In the foundation account the total stood at $715,797.92 including $71,150.31 in the money market. Activity included the sales of 413 shares of CAT, as well as several interest and dividend payments.

As there was no other business, the meeting adjourned at 7:35 a.m. The finance council will meet again July 16th.
