FINANCE COUNCIL MINUTES


The finance council met June 19th at 7 a.m. Members attending included Ed Weiler, Mike Uhl, Mike David, Jeffrey Rosenberg, Fred Kuenstler, Fr. Jerry and Ed Beyers.


Ed  Weiler led the council in reciting the opening prayer. The minutes of the May meeting were approved as presented.


After 48 weeks, the finance report showed that envelope collections were $40,141 short of budget for the year, and $14,198 less than the same time last year. The checking account balance at the end of May was $17,326.90. The budget committee will meet sometime in July. The financial report was approved.


Mike David reported on investments. The foundation account ended the month at $609,576.72 including $46,442 in cash in the Jones money market. May activity included the donation received of 450 shares of Motorola and 62 shares of Merck & Co., intended as a gift to the school, and a check issued to the school for $5,047.74 from the sale of those stocks. Other activity included memorial donations of $130, as well as a check issued to the school for $20,000. Also, we received 500 shares of Express Scripts stock after a 2 for 1 stock split, and dividends totaling $2,188.43 were reinvested. In the interest account the total stood at $842,483.74 including $125,152.48 in the money market and $101,106.02 in the Hartford annuity. Activity in the interest account included four dividend payments totaling $422.68 and money market interest of $1.00. Mike reported that a $50,000 CD earning 5.4% would renew June 21st. He recommended the council consider buying a bond, though he had not chosen one yet. He said he had considered a Citigroup bond available at 4.74%, as well as a Build America bond. The council gave approval for Mike to choose one and get Ed Weiler’s approval before buying.

Jeffrey Rosenberg reported on Building & Grounds. The committee identified needs totaling around $18-$19K for the church and school. The council approved.


The meeting adjourned at 7:45. The finance council will meet again July 17th.

