Finance Council Minutes

The Finance council met March 20th at 7am.  Members attending included Ed Weiler, Fred Kuenstler,     Fr Jerry, Mike David and Mike Uhl.

Fr Jerry led the prayer.  The February minutes were approved with two corrections.  The second sentence in the third paragraph should read “This was $7,403 worse than the same time in the previous year”.  The second correction was the amount of shares of MDU that were purchased was actually 500 vs. the 1500 reported.

The financial report after 35 weeks was $33,102 short of budget and $9571 less than last year.  We actually need $9,423 a week and currently are tracking at $8,477.  We project a shortfall of $50,000 for the year.

Mike David reported on investments.    The total foundation grew to $656,062.08 including $71,603.59 in a money market and $1,615.00 in memorial donations.  The interest account grew o $843,281.77 including $99,990.71 in the Hartford annuity and $122,824.91 in the money market. 

In other business, Mike David discussed a need for a document that outlines the process of investing and disbursements and will present one at an upcoming meeting.

The council adjourned at 8:03 am and will meet again on April 17th, 2010.

