FINANCE COUNCIL MINUTES


The finance council met May 21st at 7 a.m. Those in attendance included Mike Uhl, Mike David, Jim Blumthal, Fred Kuenstler, Ed Beyers, Jeffrey Rosenberg, Ed Weiler, Tony Zuber and Fr. Jerry.


Ed Weiler led the opening prayer. The minutes of the April meeting were approved as presented.


Business opened with a review of the April financial report. After 43 weeks, collections were $3,817 ahead of budget. Collections have averaged $9,185 per Sunday while $9,097 is needed to balance. Collections are also $24,784 ahead of the same time last year. Ed pointed out that $1,942 from the Smorgasbord fund went to Parish Subsidy. The electric bill is about $2,000 higher than the same time in 2010. Kim will pay the janitors’ stipend, as she has the money in checking now. She will need to pay diocesan tax in June. Also, Mike Uhl reported that he’d reviewed all income & expense items from the previous month.

Mike David reported on investments. The foundation account finished the month valued at $772,721.88 including $50,000 in the Jones money market. In addition to interest and dividend payments received, April activity included sale of 153 shares of Caterpillar stock and the purchase of 329 shares of Jacobs Engineering. The foundation also received donations of $286.43. Dividends reinvested totaled $940.75. In the interest account the total stood at $992,059.73 including $108,302.73 in the money market, $105,333.40 in the Hartford annuity and $50,756.16 in the CD at CNB. Activity included receipt of $49,902.60 for the TrustBank CD and the purchase of 22,026.423 shares of Franklin Income Fund for $50,000. Mike also deposited six shares of Merck and 100 shares of Medco. A check was issued for the sale of the Merck shares for $184.48. We still have $30,000 in the money market to invest. Mike is looking at Build America Bonds with Van Kampen. They’re paying around 5.5% interest. The council approved.

As there was no other business, the meeting adjourned at 7:35 a.m. The finance council will meet again June 18th.

