FINANCE COUNCIL MINUTES


The finance council met November 20th at 7 a.m. Members in attendance included Ed Weiler, Mike Uhl, Fred Kuenstler, Ed Beyers, Avery McKinney, Jim Blumthal, Jeffrey Rosenberg and Mike David.


Ed Weiler led the opening prayer. The minutes of the October meeting were approved as presented.


Eighteen weeks into the fiscal year collections are $16,981 short of budget. Weekly collections have averaged $8,154 while $9,098 per week is needed to balance. Still, we are $12,739 ahead of the same time a year ago. Utilities for the month were about $100 higher than last October and about $750 higher for the year so far. The checkbook balance is $9,583.19.


Mike David delivered his report on investments. The foundation account totaled $659,663.77 including $39,111.07 in the money market. Activity for the month included memorial donations of  $1,530, and also a check issued to the school for $19,762 for new equipment for the computer lab. The account will be reimbursed whatever grant money Carol receives for the project. The total in the interest account stood at $863,774.93 including $74,918.55 in the money market, $50,000 in the CD at CNB and $103,022.08 in the Hartford annuity. Activity in the interest account included an anonymous donation of $1,023, which was disbursed to the St. Joe Cemetery Fund, and another memorial donation of $500. There were also several dividend payments.

The meeting adjourned at 7:31 a.m. The finance council will meet again December 18th.

