FINANCE COUNCIL MINUTES


The finance council met October 16th at 7 a.m. Those attending included Ed Weiler, Fr. Jerry, Mike Uhl, Jeffrey Rosenberg, Ed Beyers, Fred Kuenstler and Mike David.


Ed Weiler led the opening prayer. The minutes of the September meeting were approved as presented.


After thirteen weeks of the fiscal year collections are $12,418 behind budget, having averaged $8,143 per week while $9,098 per week is needed to balance. Still, collections are $3,930 better than last year. Utilities are up slightly for the year. Kim has made the first deposit on the diocesan tax in the amount of $6,975. The checking account balance is $4,911.58.


Mike David reported on investments. The foundation account value stood at $668,126.63 including $57,342.51 in the money market. Dividends reinvested totaled $579.69. The interest account total stood at $863,792.50 including $73,493.01 in the money market, $50,000 in the Citizens National Bank CD and $102,583.49. In addition to several dividend and interest payments, activity included a $15,000 check issued to the church and a memorial donation of $500 to the church from the Will and Trust of Joe and Ruth Crane. Mike wants to sell Medco and buy Frontier Communications, which is paying an 8.47% dividend. Mike also made the council aware than the Caterpillar bond, which matures in 2019, has a current value of $64,561 and could be sold for a $5,857 profit if he could replace it with a 5% bond. He’ll report next month.

In other business, Jeffrey Rosenberg reported that the Building & Grounds committee think we need to extend the pads on the gymnasium walls. Cost will be around $4,500. Boosters can pay half of that amount. She also said the school board is hosting a Planned Giving seminar November 4th. As of the time of the meeting about 200 raffle tickets remained unsold with one day before the Smorgasbord.


The meeting adjourned at 7:45 a.m. The finance council will meet again November 20th.
