FINANCE COUNCIL MINUTES


The finance council met September 17th at 7 a.m. Those attending included Mike Uhl, Fr. Jerry, Jim Blumthal, Kevin Ochs, Jeffrey Rosenberg, Fred Kuenstler, Ed Beyers, Mike David and Ed Weiler.


Ed Weiler led the opening prayer. The minutes of the August meeting were approved as presented.


Envelope collections so far for the year are $4,794 short of budget, but still $5,073 ahead of the same time last year. The $1,516.57 expenditure from the building fund went to parish maintenance subsidy. 


Mike David reported on investments. The interest account value totals $955,972.02 including $61,501.98 in the money market, $106,859.57 in the Hartford annuity $51,511.24 in CD at CNB. The interest account as a whole is still earning around 4%. Activity for the month included several dividend and interest payments, as well as a check for $17,000 sent to Kim. The foundation account totaled $659,496.80 including $73,083.81 in money market. Activity included several interest and dividend payments, and also donations of $770 in memory of Liz Weber and Christina Ginder.

In other business, Jeffrey has a bid of $25,830 for masonry restoration on the church. We paid $27,900 for similar work in 2008. The company also sent an alternate proposal for $5,100 for cleaning and spraying with silicate. She also reported that the energy management system in the new building is obsolete. Illini Builders is looking for a replacement that will be compatible with the new computer. Cost is unknown.

The meeting adjourned at 8:25 a.m. The finance council will meet again October 15th.

