FINANCE COUNCIL MINUTES


The finance council met September 18th at 7 a.m. Members present included Ed Weiler, MikeUhl, Mike David, Jim Blumthal, Jeffrey Rosenberg, Kevin Ochs, Fred Kuenstler, Avery McKinney, Ed Beyers and Fr. Jerry.


Ed Weiler led the opening prayer. The minutes of the August meeting were approved as presented.


For the first nine weeks of the fiscal year collections have averaged $8,294 per week, $731 per week less than what is needed to balance the budget. However, total collections are still $2,723 more than the same time last year.


Mike David delivered his monthly report on the portfolio. The foundation account totaled $634,128.32 including $57,342.14 in the money market. The increase from last month’s value was due in part to a large memorial donation from the Gladys McCollum estate. Activity in the account included the sale of shares of Wal-Mart, Sector SPDR Financial, Eli Lilly and Dell. Proceeds were used to purchase positions in Walgreen, Oracle, ConocoPhillips and Ameriprise Financial. Funds in the amount of $106.84 left over from the sales were put in the money market along with fractional shares of Eli Lilly and a dividend from Eli Lilly. The interest account totaled $866,690.55 including $86,953.35 in the money market, $102,233.86 in the Hartford annuity and $50,000 in the CD at Citizens National Bank earning 3.02%. Activity included several interest and dividend payments. Mike also reported that Carol Potter is remaking the computer lab at the school at a total cost of $18,000. She had filed a request for a grant from the Johnsie Fildes Foundation, and asked it the council would make up the difference between what she gets and what’s needed. Mike Uhl suggested that we give her all the money now so she can proceed, and let the school reimburse us whatever she gets. The council approved.

In other business, Jeffrey reported that Kim needs $13,762.60 to pay for property insurance, a quarterly diocesan tax payment and a quarterly payment to Clergyman’s Aid. She’ll need another $8,500 in December, March and June. Mike will send $15,000 now. Also, Fr. Jerry presented a proposal from Blank’s Insurance in which they asked for our parish list to market Auto Owners insurance products to parishioners. Auto Owners would offer a group rate to parishioners. Council members had concerns about violating privacy statutes. The matter was tabled.

The meeting adjourned at 7:45 a.m. The finance council will meet again October 16th.
